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UNIVERSITY OF MARYLAND, BALTIMORE

BALANCE SHEET
JUNE 30, 2005 AND 2004
June 30,
2005 2004
Component Component
Institution Units Institution Units
ASSETS
Current assets: .
Cash and cash equivalents $127,675,838 $425,803 $116,169,431 $594,032
Investments ' 4,312,452 3,672,071
Accounts receivable, net 50,901,713 7,660,938 40,111,543 10,740,383
Notes receivable, current portion 1,867,272 1,873,861 .
Prepaid expenses 3 195,136 116,008
Inter-institutional balances {572,529) (96,634
Total current assets 179,872,294 12,794,419 161,058,201 15,122,505
Noncurrent assets:
Restricted cash and cash equivalents 20,634,627 3,264,035
Endowment investments 58,149,857 107,773,970 73,802,334 94,361,641
Other investments 186,370 186,370
Notes receivable, net 26,928,131 8,530,197 23,896,547 9,972,014
Other assets 2,849,973 2,648,071
Capital assets, net 572,554,566 27,228 532,266,844 20,568
Total noncurrent assets 678,453,551 119,181,368 633,516,130 107,002,292
Total assets $858,325,845 $131,975,787 $704,574,331 $122,124,797
LIABILSTIES
Current liabilities:
Accounts payable and accrued liabllities $44,561,069 $297,803 $37,685,484 $912,807
Accrued workers compensation, current portion 816,695 938,680
Accrued vacation costs, current portion 22,143,513 2,406,385
Revenue bonds and notes payable, current portion 5,820,278 4,801,386
Deferred revenue 2,971,206 40,440 2,992,031 31,760
Total current liabllities 76,312,761 338,243 48,823,966 044,567
Noncurrent liabilities:
Accrued workers compensation 4,452,305 6,117,320
Accrued vacation costs 21,078,838 36,630,285
Other payables 569,011 1,474,995
Revenue bonds and notes payable 92,432,597 85,768,243
Total noncurrent liabllities 117,963,740 569,011 127,515,848 1,474,995
Total liabilities 194,276,501 907,254 176,339,814 2,419,562
NET ASSETS
Unrestricted 06,385,116 19,498,974 79,884,223 21,683,654 -
Invested In capital assets, net 474,301,691 441,697,215
Restricted:
Nonexpendable:
Scholarships and feliowships 5,439,113 17,627,123 5,165,202 15,680,604
Research 145,990 217,112 144,440 488,783
Other 10,367,952 44,264,817 10,442,023 37,786,483
Expendable:
Scholarships and fellowships 20,540,445 5,530,880 20,488,874 3,049,857
Research 11,794,002 6,435,646 18,225,837 13,664,987
Loans 28,194,451 25,351,521
Capital projects 267,868 173,233
Other 16,612,716 37,593,981 16,661,859 27,340,777
Total net assets 664,049,344 131,068,533 618,234,517 118,705,235
Total liabilities and net assets $8658,325,845 $131,975,787 $794,574,331 $122,124,797
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) UNIVERSITY OF MARYLAND, BALTIMORE
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS

YEARS ENDED JUNE 30, 2005 AND 2004

OPERATING REVENUES:
Tuition and fees
Less: scholarship allowances
Federai grants and contracts
State and local grants and contracts
Nongovemmental grants and contracts
Sales and services of educational departments .
Auxiliary enterprises:
Residential facilities
Bookstores
Parking facilities
Other auxiliary enterprises revenues

Total operating revenues

OPERATING EXPENSES:
Instruction
Research
Public service -
Academic support
Student services
institutional support
Operation and maintenance of plant
Schotarships and fellowships
Auxiliary enterprises:
Residential facilities
Bookstores
Parking facilities
Other auxiliary enterprises expenses
Hospital

Total operating expenses
Operating income {ioss)

NONOPERATING REVENUES (EXPENSES):
State appropriations
Gifts
investment income
Less: Investment expense
Interest on indebtedness
Other affiliated foundation revenue
Other affiliated foundation expense
Transfers (to) from other University System of Maryland institutions

Total nonoperating revenues (expenses)
Income before other revenues, expenses, gains and losses
OTHER REVENUES, EXPENSES, GAINS AND LOSSES:
Capital appropriations
Capital gifts and grants
Additions to permanent endowments
Other gains and losses
Total other revenues, expenses, gains and losses
increase (decrease) in net assets

Net assets - beginning of year

Net assets - end of year

Year ended June 30,

2005 2004
Component Component
Units institution Units
$67.897,187 $59,486,987
(14,192,083)  $53,705,104 (13,408,349) $46,077,638

196,641,478 152,191,219
37,705,470 36,359,193

120,618,895 110,570,350
80,469,245 78,896,222

674,026 867,376
185,627 283,982
11,751,085 10,959,344
6,352,447 5,916,649

508,103,376 442,122,173

189,186,205 170,811,208

202,975,835 169,249,414
39,850,853 36,678,905
36,359,260 33,262,517

2,668,929 2,712,034
39,267,319 43,006,733
41,778,201 45,015,624
928,108 914,365
627,015 932,259
54,548 35,553
9,383,589 11,015,780
5,374,311 3,808,045
61,840,292 56,208,858
630,394,465 563,741,205
{122,291,089) - (121,619,122)
133,497,622 132,174,761
1,082,023 $24,049,241 2,146,386 $24,301,848
9,820,470 13,241,188 13,529,406 9,226,140
(325,808) 9,494,662 (358,573) 13,170,833
(3,924,857) (3,678,754}
880,931 772,807
(26,808,062) (24,117,240)
(2,629,430} (2,003,270}

137,520,020 11,363,298 141,809,946 10,183,555
15,228,931 11,363,298 20,190,824 10,183,555
33,662,230 42,976,719

220,754 112,106

278,121 4,114,857

(3.575,209) 257,232

30,586,896 47,460,914
45,814,827 11,363,298 67,651,738 10,183,555
618,234,517 119,705,235 550,582,779 109,521,680
$664,049,344 $131,068,533 $618,234,517 $119,705,235

AL
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UNIVERSITY OF MARYLAND, BALTIMORE
STATEMENT OF CASH FLOWS
YEARS ENDED JUNE 30, 2005 AND 2004

CASH FLOWS FROM OPERATING ACTIVITIES:

Tuition and fees
Research contracls and grants
Payments to employees
Payments to suppliers and contractors
Loans issued to students
Collections of ioans to students
Auxiliary enterprises:

-Residential tacilities

Bookstores

Parking facilities

Other
Other receipts {payments)

Net cash provided (used) by operating activities

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:
State appropriations
Nonoperating gifts
Gifts and grants received for other than capital purposes:
Private gifis for endowment purposes
Other nonoperating gains and losses

Net cash. provided {used) by noncapital financing activities

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES:
Proceeds of capital debt
Capital appropriations
Capital grants and gifts received
Purchases of capital assets
Principal paid on debi and capital ieases
Interest paid on debt and capital leases
Transters (to) from other University System of Maryland institutions

Net cash provided (used) by capital and releted financing activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Proceeds from sales.and maturities of investments
Interest on investments
Investment expense
Purchases of investments

Net cash provided (used) by investing activities
Net increase (decrease) in cash
Cash and cash equivalents - beginning of the year

Cash and cash equivalents - end of the year
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Year ended June 30, .

2005 2004
$53,740,633 $51,078,924
345,144,070 276,941,210
(432,251,897) (392,310,230)
(163,962,132) (146,837,370)-

(7,640,306) (6,009,602)
4,615,311 5,090,321
674,025 867,376
185,627 283,962
11,751,086 10,959,344
5,362,562 4,515,538
80,460,245 78.919.743
{101,911,777) (116,200,764
133,497,622 132,174,761
1,082,023 2,148,386
278,121 _4,114.357
(3.575.209) 267,232
131,282,557 138.593,225
13,342,501 24,358,085
33,662,230 42976719
220,754 112,106
(64,097,305) (87,934,136
(17.738,154) (13.144,623)
{4,106,182) (4.015.275)
10,011,102 (633,141)
(28.706,054) {39.280,185)
64,715,005 69,681,855
6,528,528 3,105,104
(326,808) (358,673)
(45,705.542! !69,575.654[
25,212,273 2,752,732
25,876,999 (13,034,091)
122,433,466 135,488,457
$148,310.465 $122,433.466 -
65, 2,433,486







